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Abstract:	
Innovation is primarily defined as the process of creating (and/or developing) new things (such as models, products, services, systems, applications, technologies, etc.) and is recognized as a unique tool to link the research dimensions to commercialization. The role of innovation is significantly recognized by many developed countries as a critical component in technology development for more value-added economic activities and greater prosperity which makes a country truly a developed one. In this regard, the universities have also introduced these as essential parts of research and link to education and service activities. Those universities who have made it their strategic priority are able to success in developing technologies and creating values. In conjunction with this, the concept of research, innovation and commercialization needs to be effectively implemented in every sector, including energy sector as it represents the largest sector in many countries, and the mechanisms to convert the knowledge into tangible technological products, especially sustainable energy systems which represent the largest market share in several countries, have to be set accordingly. In this presentation, the true meaning of innovation is defined, and its critical dimensions are introduced by considering various personal, institutional, sectoral and governmental domains and constraints. The prerequisites for being an industrially developed and technologically advanced country are introduced. The recipe for implementing an innovation culture is provided with examples. The presentation also focuses on how to prepare strategic plans and road maps for a success in integrated sustainable energy technologies. Furthermore, a new welfare cycle is introduced to show how a country can improve the welfare. Moreover, the roles of academia, industry and government are clearly defined to implement the research, innovation and commercialization (RIC) concept.
	
